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1824: Forming of the Borough
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| Colchester sent 205 soldiers

to the front besides contributing
a considerable number to the
quota of adjoining towns.

Moving Force

The rubber company undoubt-
edly was the moving force be-
hind the incorporation of the
Colchester Railway Co. in 1876.
William H. Hayward, Nathan-
iel's son, was its first president.

To take care of the large vol-
ume of business being transact-
ed in town, the Colchester Sav-
ings Bank was formed in 1874.
It prospered during the life of
the rubber plant, its deposits
reaching a total of $300,000.

The high price of rubber and
unfair trading practices began
to plague the local firm which

to shut down for periods of
time during the 1880s.

The rubber plant closed its

¥ :mm'z :&mthm doors as usual in 1893, ostensi-

COLCHESTER PACKAGE STORE Hayward, with his partner, (Pl for the Christmas holidays,

. Henry Burr, had opened a rub- nevber fo open .“";;e'n”l Us.

18 Main 51.—Open Men.-Sat. 8 to 8 ber ‘shoe factory in Lisbon,|Rubber Co. bought the mill out-

FREE DELIVERY Conn. in 164, It was so success- "16nt and transferred elsewhere.

to Colchester, East Hampton, Cobalt ful that they were soon Wﬂl'-vﬁe 'mml @M%pfermw::ﬁ

Middle Haddam, Portland | |around for a place to expand. | 444 killed by the rubber trust

. TED SWEET " i oo gt da;'!'* and the town from which il
BEER  JACK SWANSON  CcORDIALS er of the prominent Isham fam- |y v its name is dying by inch-

ily of Colchester. Mrs. Burr
wanted to return to her native|
town. |
Economics played no part in
the selecting Colchester for the
new plant site. The choice was
based on a woman’s whim.
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| Firm Thrived

Nevertheless, the firm
thrived. From a capital invest-
ment of $100,000, it grew,
through capitalization of profits,
to $500,000 and an annual output
‘of $2 million. The payroll was
some $300,000 or more yearly.

Early in the company’s histo-
ry, it became necessary to im-

es from the gangreene of the fa-
tal wound inflicted upon it by
the same ruthless monster . . ."
Modern historian Barbara
Brown writes, “Thus the public,
with its innate dislike and dis-
trust of big business, blamed
the totally innocent ‘rubber
trust,’ little realizing that the
end would have come anyway.
In its weakened financial condi-
tion, the company would never
have survived the panic of 1893,
one of the worst business crises
of American economic history.
“Colchester having risen to

|diuy heights, was due for a fall,

and the fall was a hard one.
Then and ever since, it has had
to pay the price for a moment
of glory which was based on
poor economic planning.
Exodus

“The Hayward Rubber Co.
lasted as long as it did because
it got in on the ground floor of a

port workers and a tremendous hooming pioneer industry, but
linflux of Irish immigrants re- iy the competitive world of the
sulted. A Roman Catholic 20th-century business, it was
church became a necessity. doomed to failure,” she con-
Although the population of the| cludes.
town increased by about 1,000, An exodus of the rubber work-
Colchester remained an inde-|ers came after the closing of the
pendent community and lived mill. The 1900 U.S. census
mostly on the products of its/shows a population drop of
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All kinds of religious, loﬂnl.‘
|cultural, musical, educational,|
athletic and recreational activi-|
ties flourished.

Hayward was never the tradi-
tional paternalistic mill owner,
but he played, on a minor scale,
the role of the 19th-century phi-
lanthropist,

From 1852 to 1879, the office
of borough warden was held by
key men in the rubber mill, be-
| ginning with Hayward himself,
‘There is no evidence of undue
| influence on local politics, how-
ever.
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A leather shoe factory, estab-
lished to take the place of the
rubber mill, soon failed. Then
the canning factory, the cream-
ery and the bank wound up
their affairs and became an-
cient history.

The 200th anniversary of the
founding of the town saw Col-
chester at its lowest ebb,

In 1908, the entire plant of the
Hawyard Rubber Co. on Mill
Street, was burned to the
ground by a fire of mysterious
origin,



